The Ne’emanei Torah Va’Avodah Association (Registered)
STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2009
	
	Net Assets Used for Activities
NIS

	
	

	BALANCE AT 1 JANUARY 2008
	232,740

	
	--------------

	ACTIVITY DURING 2008
	

	SURPLUS FOR THE YEAR
	(1263)

	
	_________

	
	--------------

	BALANCE AT 31 DECEMBER 2008
	231,477

	
	--------------

	ACTIVITY DURING 2009
	

	
	

	(DEFICIT) SURPLUS FOR THE YEAR
	283,794

	
	_______

	
	--------------

	
	

	BALANCE AT 31 DECEMBER 2009
	515,271

	
	--------------


The accompanying notes are an integral part of the Financial Statements
The Ne’emanei Torah Va’Avodah Association (Registered)

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2010
	
	2009

NIS
	2010
NIS

	Activity Turnover
	
	

	    Prime Minister's Office
	73,043
	52,249

	    Donations
	719,741
	895,722

	    Membership fees and subscriptions
	44,582
	71,977

	    Sale of books and booklets, activities
	143,167     
	354,722     

	
	980,533
	1,374,670

	Temporarily restricted amounts


	_______-

980,533

----------
	(407,879)
966,791

----------

	Cost of Activities
	
	

	    Religious Cultural Activities
	137,160
	338,266

	    Cost of the Periodical “Deot”
	114,670
	162,881

	    Salary and related expenses
	107,066
	128,472

	    Other activities
	  229,477
	  388,105

	
	588,373
	1,017,724

	
	----------
	----------

	Net Surplus from Activities
	392,160
	(50,933)

	
	----------
	----------

	
	
	

	Administrative and General Expenses
	
	

	    Salary and related expenses
	31,370
	91,262

	    Professional fees
	18,556
	17,556

	    Office costs and printing
	29,134
	12,406

	    Mail, telephones, communication
	21,650
	26,459

	    Official taxes and fees
	1,218
	1,553

	    
	______
	______

	
	101,928
	149,236

	
	----------
	----------

	Surplus before financial expenses
	290,232
	200,169

	Financial expenses
	(6,438)
	(2,157)

	(Deficit) Surplus for Year
	283,794
	202,326

	
	=====
	=====


The accompanying notes are an integral part of the Financial Statements

The Ne’emanei Torah Va’Avodah Association (Registered)

BALANCE SHEET

AT DECEMBER 31, 2010
	
	NOTE
	31.12.09

NIS
	31.12.10

NIS

	CURRENT ASSETS
	
	
	

	    Cash
	3
	536,728
	688,945

	    Credit cards and receivable cheques
	4
	30,955
	135,785

	    Accounts receivable
	5
	         359
	         359

	
	
	568,042
	825,089

	
	
	-----------
	-----------

	
	
	
	

	
	
	-----------
	-----------

	
	
	568,042
	825,089

	
	
	=====
	=====

	
	
	
	

	CURRENT LIABILITIES
	
	
	

	    Payable cheques
	6
	28,171
	45,490

	    Various recipients
	
	16,545
	31,311

	
	
	44,716
	76,801

	
	
	-----------
	-----------

	
	
	
	

	LIABILITY CAUSED BY TERMINATION OF EMPLOYMENT
	7
	8,055
	27,464

	
	
	-----------
	-----------

	
	
	
	

	UNRESTRICTED ASSETS (DEFICIT)
	
	
	

	    For acquisition of fixed assets
	
	-
	-

	    For use for activities
	
	515,271
	312,945

	
	
	515,271
	407,879

	
	
	-----------
	-----------

	
	
	568,042
	720,824

	
	
	=====
	=====



             (-signature)            
           

             (-signature)_______


               Chairman                                                          Committee Member

The accompanying notes are an integral part of the Financial Statements

Cost of the five top salaries - 2010

1. Shmuel Shattah
    128,472

2. Ben-zion Doron     72,780

3. Shasha Omri          44,947

4. Shiran Siman-Tov  36,698

5. Sara Nadav             24,495

Donations over 20,000- 2010
The New Fund for Israel   316,042

The Jewish Agency          149,633

Poppers Prince                 75,000

Gimprich Family               57,735

Ministry of Science         51,687

Rachel Ta-Shma               40,000

Yureno Foundation         29,863

The Central Fund religious institutions   25,000

Shoresh foundation        23,560

